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INDEPENDENT AUDITORS’ REPORT
TO, !
THE MEGAFARM FARMER PRODUCER COMPANY LIMITED

B Report on the Financial Statements

We have audited the accompanying financial statements of MEGAF ARM FARMER
PRODUCER COMPANY LIMITED, which comprise the Balance Sheet as at March 31%, 2022,

B the Statement of Profit and Loss for the year then ended, and a summary of the significant

accounting policies and other explanatory information.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial .statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally

accepted in India, of the state of affairs of the Company as at March 31%, 2022, and its Profit &
Loss for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in

- accordance with these requirements and the Code of Ethics. We believe that the audit evidence

we have obtained is sufficient and appropriate to provide a basis for our opinion.

b Management’s Responsibility for the Financial Statements

1. The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements to give a true and fair view of the financial position, financial performance of
the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and appheatton of appropriate accounting policies;

making judgments and estimates that are~zeasonable and prudestt; apd /design,
ir.plementation and maintenance of adequate mternal ﬁnancnal C(&‘\ gifant, to the
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preparation and presentation of the financial statements that give a e and fam view and
are free from material misstatement. w hether due to fraud or error.

r's Responsibility _

Our responsibility is to express an opinion on these financial statements based on our
audit,

We have taken into account the provisions of the Act and the Rules made there under

including the accounting standards and matters which are required to be included in the
audit report. ‘

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act and other applicable authoritative pronouncements issued by
the Tnstitute of Chartered Accountants of India. Those Standards and pronouncements
require that we comply with ethical requirements and plan and perform the audit to

obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures- selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether duet fraud or error. In making those risk assessments, the
auditor considers internal financial control relevant to the Company’s preparation of the
financial statements that give a true and fair view, in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on whether the Company has in place an adequate internal financial controls
system over financial reporting and the operating effectiveness of such controls. An audit
also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Report on Other Legal and Regulatory Requirements

As required by Section 143 (3) of the Act, we report that:

a)

b)

c)

d)

e)

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far asset appears from our examination of those books, except that the back-
upon the books of accounts and other books and papers maintained in electronic mode
has not been maintained on servers physically located in India.

The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

On the basis of the written representations received from the directors as on March 3 *,
2021 and taken on record by the Board of Directors, none of the directors is disqualified

as on March 31%t, 2022 from being appointed as a g ector in terms of Section 164 (2) of
the Act. A,
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With respect to the other matters to be incldad o the Asdinars” Re

with Rule 11 of the Companics (Audit and Sudivarsy Rudes, 26

the best of our knowledge and belief and accordnig fo the infopmation and cxplaniin
given o us:

AY The Company does not have any pending litigations as at March 31, 2022 whi
would impact its linancial position.

BYThe Company did not have any long-term contracts including derivalive coniracis as

at March 310 2022,

CYihere were no amounts which were required (o be transferred 1o
Education and Protection Fund by the Company during the year ended Mar

DY (i) The management has represented that, to the best of it's knowledge and helich
ather than as disclosed in the notes to the accounts, no funds have been advanced o
loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing
or otherwise. that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the

company (“Ultimate Beneficiaries™) or provide any guarantee. security or the like on
behalf of the Ultimate Beneficiaries;

(i1) The management has represented, that, to the best of it's knowledge and belief. other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise. that the
company shall, whether, directly or indirectly, lend or invest in other persons or enfities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate

Beneficiaries”) or provide any guarantee. security or the like on behalf of the Ultimate
Beneficiaries; and

(iii) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement.

E) The company has not declared or paid any dividend during the year in confravention
of the provisions of section 123 of the Compaunies Act, 2013.

UDIN: 22153597ANRTXD8313

For, DIPAK BHATBHAGE AND COMI’ANY
Chartered Accountants ’

Dipal: J. Bhatbhage (C:

M.No.153597

Place: Osmanabad
Date: 23/07/2022

Cirfrme clary
Mzgafarm Farmer Preducer Co.Ltd.
1,i Brosa T Kallamb Dist. Osmanabad
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MEGAFARM FARMER PRODUCER COMPANY LIMITED

Notes forming part of Balance sheet as at 31.03.2022 and Profit and Loss Statement
for the year ended 31.03.2022

Significant Accounting Policies

a. Basis of Preparation of Financial Statements _
i, The accompanying financial statements have prepared under historical cost
convention in accordance with the generally accepted accounting principles and
the provisions of the Companies Act, 2013.

’

The company generally follows the Mercantile System of accounting and
recognizes income and expenditure on accrual basis.

i

b. Use of Estimates:

The preparation of the Financial Statements in conformity with Indian GAAP requires
Management to make Judgments, estimates and assumptions that affect the reported
amounts of reveres, expenses, assets and liabilities and the disclosures relating to
contingent assets and liabilities at the end of the reporting period. Although these
estimates are based on the management’s best knowledge of current events and actions,

uncertainty about these assumptions and estimates could result in material or immaterial
adjustments to the carrying amounts of assets

¢. Fixed Assets:

Fixed Assets are stated at cost of acquisition or construction cost or manufacturing cost,
as the case may be, less accumulated depreciation.

d. Depreciation:

Depreciation is provided at the rates prescribed in the Schedule XIV of the Companies
Act, 1956 on the basis of written down value method.

Depreciation is charged on those items which are in working condition.

e. Borrowing Costs:

Borrowing costs that are directly attributable to acquisition, construction or production of

qualifying assets are capitalized as cost of that asset till the date on which the asset is put
to use.

f. Revenue Recognition:

Income is recognized on transfer of significant risks and rewards to customers, which
takes place on delivery

of goods to customers. Interest Income recognized on the time proportion basis
considering the rates implicit in the transaction.

g. Inventories:

Inventories are valued at lower of the cost or net realizable value whichever is less. The
cost of raw materials is determined considering the cost of purchase and all expenses
incurred in bringing the m‘&ﬁﬂ&m%" present location and condition. The cost of
Work-in-Process and/ﬁﬁi'shed‘gcocf{usﬁ etermined ¢onsidering conversion costs in
addition to the landgdcost of raw matgtials. ‘
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- Accounting for taxes on- income” issued by the Institute of Chartered Accountants of
' India. Tax expenses comprise both current and deferred tax. Current Tax is measured at
the amount expected to be paid to / recovered from the tax authorities, using the
applicable tax rates. Deferred Tax Assets and Liabilities are recognized for future tax
consequences attributable to timing differences between the taxable income and
accounting income that are capable of reversing in one or more subsequent period and
§ arc measured using relevant enacted tax rates. At each balance sheet date the company

| reassesses unrealized tax assets to the extent they become reasonably certain or virtually
- certain of realization, as the case may be.

| Income  laxes are accounted for in accordance with Accounting Standard 22

i. Impairment of assets:

- At each balance sheet date, the company assesses whether there is any indication that an
asset may be impaired. If any such indication exists, the company estimates the
. recoverable amount. If the carrying amount of the asset exceeds it recoverable amount,

' an impairment loss is recognized in the Profit and Loss Statement to the extent the
¢ carrying amount exceeds the recoverable amount.

i j. Discontinuing operations

: The company has not discontinued any operation during the accounting year or during
the previous year. Hence the details regarding profit/ loss and tax expenses of
i discontinuing operations have not been given in the statement of Profit and Loss.

H

Contingent Liabilities and commitments:
: a. Contingent Liabilities

?Claims against the company not acknowledged as debt NIL
| Guarantees NIL
| Other money for which the company is contingently liable NIL

b. Commitments
Estimated amount of contracts remaining to be executed on capital NIL
account and not provided for
Uncalled liability on shares and other investments partly paid NIL
Other commitments NIL

Director’s Remuneration
Remuneration paid to Directors- NIL

Details of Micro, Medium and sz'lll Entarprises:
Based on information available v'vnh the Company, there is no dues payable as at the
year end to micro, small and medium enterprises.

i

e

Miscellaneous:

1 a. The balances on the accounts o_f Sundry Debtors, Sundry Creditors are subject to
confirmation by respective parties.

b. Bank balances are confirned on the basis of bank statements provided by
Auditee duririg the course of Audit, confirmation of bank balance certificate has
not been produced before me duying the course of audit.

¢. Unsecured Lpans and Advances balance are subject to confirmation, by

respective parties. as on the end of previous )yéér.f et
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FOR. MEGAF . .
ROMEGAFARM FARMER PRODUCER COMPANY LIMITED
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JIKRAIL MANJUR PATEL I«rfﬂf,AS KESA.RE
anabad (Director) (Director)

DIN :
§7/2022. DI SRSAT DIN : 08899718
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BALANCE SHEFT Aas ON 310372022

Particutars

Naote | As oAb 3iaiin? v OVT 31.03.20218

- No. (Rupees? (Rupecs)
v AND LIABRILITIES
CHOLDERS FUNDS
Sy i 113,250

2 11,943

coivad ag st shure Warranis
& APTLICATION MONEY PENDING ALLOTMENT

CURRENT LIABILITIES

e L R s .
!
X = | )
ENT LIABILITIES
lorrowings -
3 : 20000 20 000 .60
TOTAL 135,193 121,.201.30

1S

CURRENT ASSETS

xe

ets.

i) Capital work-in-progress )
v) Intangible as-ets under development ) i
on Current Inyestments _ X
eferred tax assels - -
g lerm Joans and advances
ther non-current assets- Mise. Expenses Not W/olf ) )
RENT ASSETS
Surrent invesiments & 11000 i
Byeniories
Brade receivables
ash and cash equivalents 5 124,193 121201 50
hort-term joans and advanees ) 5
ther current @s5¢18 : : .

. TOTAL: _ "
Banying notes Lo the financial stalements. These-notes are integral part of these rancial state
report of even date
3597TANRTXDE313
BHATBHAGE AND COMPANY MEGAFARM FARMER PRODUCER COMPAN

ceournfunls

135,193
ments

121,201.50

Y LIMITED
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97 : N3ALN T [ 3 rector)
12022 X T gy 9993777~ (i \ KAILAS KESARE
" - s G DIN- 08899718
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PROVY
P& LOSS ACCOUNT FOR THE YEAR ENDED 31032022

L SN

Parti .‘
articulars AS AT SAS AT
Note | 31.03.2022 31.03.2021
r——-’" Ne. (Rupees) | {Rupees) |
’;\lc {rom (‘:Fcra}ions - 502,438 -
;?lu‘onm-(‘\lleld,\V 144060 1 ,___,}_5‘200‘00
g{c\'cn‘xc —;jJ_,___, ’a—_ﬁ-é‘3‘4 ‘‘‘‘‘‘ o 253292_
S
M werials Consumed E 505,438
seos of Stock in Trade
facturing LExpenses
os in inventories
Jhed goods. work-in-progress and stock-in-trade)
vee benefits expense
¢ COstS
inary Expenses W/o
Liation and amortization expensc N -
CXpenses 8 30259 23.998.50
Expenses 635,697 23,998.50
iss) before exceptional and extraordinary items and tax | 10,741 1,201.50
] items . A - -
3ss) before Extraordinary jitems and tax O 10,741 1,201.50
ary ltems A ; = - ‘
15s) before tax . W 10,741 1,201.50 |
‘é;e
nt Tax = -
’%ed Tax - =
frax Expenses - -
i _ -
§S) for the year from Continuing Operations 10,741 1,201.50
’ #55) from discontinuing operations . ' ' - =
se of discontinuing operations : 7 - R
18ss) from discontinuing operations (after tax) : - N
) for the year . 10,741 1,201.50
48r share
1.07 0.12
1.07 0.12

= . - Thes s are integra ose financis ¥
#ing notes to the financial “alements. These nOLEs are ICH I part of these financial statements

ort of even date

¥JANRTXDS8313
: MEGAFARM FARN
FHATBHAGE AND COM PANY

R}’RODUCER COMPANY LIMITED
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i ne part of Balance sheet and Profit & :
!;_‘h""” & Loss Statement as on 31/3/2022

Particulars

AS AT
31.03.2022
{Rupees)

100,000 Fquity Shares of Rs. /- cach

1.000.000
1.000.000

10 all preferential amounts, in proportion their shareholding.

=

peing received in cash during last five years- NIL

Aggregate number shares allotied as bonus shates during last five years-NIL
Acgregate number of shares bought back during iast five years- NIL

Share held by holding company, ultimate holding company, subsidiary / associate
Calls unpaid - NIL

Forfeited Shares - NIL

e e T

Shares reversed for issue under option, contract or commitment- NIL

B Reserve and Surplus

{he company has one class of equity shares with a par value of Rs. 10 cach. Every shareholder is ¢
jor one vote for every share held by him. Dividend other than interim dividend ,proposed by direciors it
s subject to approval of sharcholders in the Annual general meeting of the company. [n the event of

liquidation, the sharcholders are eligible to receive the remaining assets of the company

Aggregate number of shares atlotted as fully paid up pursuant to a contract without p:

The company has not issued any securities covetable in to-Equity to Preference shares.

|

1‘ lssueds Subscribed and Paid ur

i 10323 Equity Shares of Rs. 10/- each 103.250

b/,-______ Total 103,250 L
; Rights . preferences and restrictions attached to the shares ’

ayment

ligible

after distribution of

of holding company- NIL

— 5
AS AT

31.03.2021

| (Rupees) |

100.000.00
100.000.00

100.000.00

. ]
100,000.00

any.

! Particulars

S

Opening Balance
Add - Profit/ Loss During the year

et

provision for expenses
P Total

Current Investment

Particulars

T ited-Share
Maha Farmer producer company L"“'te', R

AS AT AS AT
31.03.2022 31.03.2021
(Rupees) {Rupees)
1.202
10.741 1.201.50
11,943 1,201.50
AS AT ASAT
31.03.2022 31.03.2021
(Rupees) {Rupees)
20000 . 20.,000.00
20,000 20,000.00
AS AT AS AT
o 31.03.2022 31.03.2021
(Rupees) (Rupees)
11.000
. 11,000 -

_ Total _

',‘/7 - o\ Nl
CRED AGLY




]Ui\ alents

-_ — -
b Partivularc T T e & [
3110320122 H "'-‘3*3“3“
{Rupeesd {Rupees)
3 By i
123.141 s '
1.052 BELYTHLIN
I—
p : 30
Total 2 7493 | 12120010 ]
———-.—'_—____—-———_’_'1
AS AT
Particulars AS AT A 3 4021
’ 31.03.2022 31.03.202
(Rupees) |  (Rupees) |
223438
279000
Total 502,438 -
Fmgterail Consumed AS AT AS AT ]
Particulars 11.03.2022 31.03.2021
(Rupees) (Rupees)
Bpeaing Stock 605438
un.'h;bé
tassing Stock Fotal "7 605,438 -
ota
r Expenses - AS AT AS AT
Particaixrs . 31.03.2022 31032021
(Rupees) {Rupees)
10.000
padit Fees 1.229 i 2“110
P ) M
Bunk Charges ] 2000000
; : N 3.000
Jiker Expenscs om0
ROC and other Legal Expenses 03¢ »
it vt Bmmé 75400
(;;:_, ation Fees S
Printing and Stationery ) 3213.00
b T 3.000
sravelling Expenses o
PIEC Expenses ‘») ‘“ _
Acounting Charges bl 23,998.50

aima
Megafarm Farmer Producer Co.Ltd.
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